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1. Real Estate

Tourism and industrial development are key drivers for ASEZA’s future
economic development. Rapid progresshasbeen achieved by selecting
projects that have undergone early design and site allocation where the
commencement of these projects will allow for the release of valuable land
assets for commercial development.

The Real Estate Investment Department of ADC had a very active year
during 2005. The completion of the Management Development
Agreement between ADC and ASEZA set the stage for ADC to consder
many real estate development projects from interested investors and the
pipeline is full of projects in various stages of consideration and completion.

| Saraya Aqaba

Stuated on the western tip of Agaba, Saraya Agaba isone of the region's
major tourist and real estate development projects. The project comprises
approximately (634,000 m?) of a master planned development combining
shopping, dining, entertainment, freehold accommodation and cultural
activitieswithin the context of an authentically styled ancient city. The total
project cost is estimated at over (US$ 1 billion) and the earth works for the
project began in mid 2006 with a target completion date by end of 2010.

Saraya Agaba features six luxury five star hotels with more than 1200 rooms
and a water park aswell asample resdential developments (beach front
villas, town housesand apartments), a convention centre, an old souk and
a wharf promenade.




I Saraya Workers’ Housing

ADC and the International Communication and Construction Consultancy
Company (ICCCC) sgned a B.O.T. agreement for the construction of a
residential project on a (36,000 m? plot of land for the engineers,
construction workers and technicians working in the construction phase of
the Saraya Aqaba project. Thisproject isexpected to have the capacity to
accommodate 3,250 workers, and isestimated at a cost of around (US$ 60
million). The project was officially launched on February 2007.
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I Ayla

Ayla is an ambitious
waterfront development
that will dramatically
transform Agaba by
creating (17 km) of new
seafront from a (250 m) strip
on the Gulf of Agaba by !
creating a new bay. The
development scheme
includes a variety of [
up-market hotels, unique
resdential communities, a # :
golf course and a town center that encompases a marina, retail units,
cafes, entertainment and recreational facilities.

The "Arabian Venice" theme isthe heart of thisconcept. It incorporatesan
eclectic style of flat-roof resdential Arabic architecture that rises out from
the waters with warm earthy colors against the blue sea to create a
magical environment.

This characteristic is repeated throughout the marina basn. Fom the Old
Fort Hotel that guards the entry to this mythical harbor, the theme carries on
to the Marina Village Center and the waterfront apartments that appear as
a seriesof vibrant islandswithin the lagoonsand extendsdown through the
lagoon entry and exit channels to the sea, with luxury villas located on
individual idands. Ayla is expected to provide approximately 3000
resdential units, in addition to 1700 rooms in 4- and 5-star hotels to be
constructed over a period of 9 years.

The total cost of this project is approximately (US$ 1.4 Billion) with a total
area of (4,300,000 m?) on the northern shore.
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I Main Port Redevelopment / Marsa Zayed

To unlock Agaba’s full potential; the Main Port facilities sitting at the heart
of major urban development projects will be relocated to the southern
border area with deeper waters and upgraded services with an ability to
expand handling capacity for Jordan’s only port facilities. The vacated
land represents the prime waterfront property on the Agaba town
corniche.

(ADC) hasapproached Al-Ma’'abar International Investments Company, a
Joint Venture formed by Abu Dhabi's largest real estate developers of
Sorouh Real Estate, Al-Dar Properties, Al-Qudra Real Estate and Reem
Investmentsto develop a (US$ 10 Bilion) real estate project in the location
of Agaba Main Port on a total area of (3,200,000 m2?) on several parcels with
direct access to and spectacular views of the Gulf of Agaba. This rich
undertaking bringstogether all that Aqgaba hasto offerasan age-old city
as well as a world-class Secial Economic Zone to present locals and
tourists with a vibrant and engaging city center.

The Agaba Project, based on a conceptual Master Plan, is a $10 billion
mixed-use waterfront development that includeshigh-rise residential towers,
retail, recreational, entertainment and bushness districts as well as several
branded waterfront hotels and resorts. It includes 8 hotels offering 3000
hotel rooms, over 18,000 resdential units of premium villas, villas, town
houses and apartments and over 450 marina berths. It is expected that
15,000 jobs at least will be created by this development at maturity level

Yamaneya Heights Residential Development

ADC is giving special consideration to this environmentally vulnerable and
one-of-a-kind spot. Therefore ADC is planning to develop AL Yamaneya
Heights resdentially & in tourism without damaging its scenic views and
marine life.

This unique area with environmental considerations, located over a total
area of (12,000,000 m?) near the coral reefssouth of the city of Agaba. The
total area hasbeen parceled and tendered out in two partsin the aim to
attract private sector companies to undertake the development.

Yamaneya Heights = Phase 1

Agaba Development Corporation listed a group for lands in Yamaneya
Heightsasan investment opportunity for investorswho expressed interest in
developing projects in that area.



Jordanian Engineering Association Residential Compound

The Jordanian Engineering association took over the development of
a (44,000 m?) plot of land.

The Expected total investment of the project is (US$ 50 million).
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P.O. Box 940188 Amman 11194, Jordan
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Raya Agaba Residential Village

Raya Agaba Development and Invessment Company took over two
land plots with a total area of (120,000 m?2), and will build a full
residential compound that comprises of Villas and Semi-villas,

The total investment value is (US$ 70 million).

Raya Al Agaba
Tel: 06 551 5253

Mada'en Agaba Real Estate Development Company

Mada'en Agaba Real Estate Development Company took over two
land plots with a total area of (190,000 m2) which will be used to
develop residential compounds,

The total Investment value is (US$ 102 million).
Hrst project “Seascape”

General Brief:

A group of 74 luxurious villas in Yamaneya Heights nestled
comfortably in a secure residential area between Aqaba’s
magnificent mountain range and the blue waters of the red sea
designed by a French Company “Architecture Sudio”.


http://www.jea.org.jo
http://www.raya.com.jo

Each gplit-level villa has its own spectacular sea view, beautifully
landscaped garden designed by a famous Fench brand "Michel
Desvigne Landscape”, private swimming pool and a unique rooftop
that serves as an area for entertainment and relaxation

Second project “Seastar”

General brief:

Sill in the preliminary design stage, isan exclusve gated community
in Yemenya heights consisting of town houses and apartments with
70% of them having a stunning view of the sea, alongsde amenities
that ensure the highest standards of living. With a spectacular
location nestled between the mountains and the sea, the vison
behind the architects of the "“Architecture Sudio” who have
designed the project, wasto indulge ownerswith exquisite luxuries of
10 swimming pools, a gym, spa and a high end retail area.

Madaen Al Agaba
Tel: 06 5625661
E-mail: info@madaenalnour.com

Yamaneya Heights — Phase 2 covers a total area of (7,400,000 m?2), where
ADC's initial research studies suggest that this area conssts of an
Educational Vilage encompassing a group of universitiesand educational
institute; area of (1,800,000 m?2) in which (800,000 m?2) already committed for
2 academic projects.

A media city area of (135,000 m?) plot of land, in addition to a (5,500,000 m?)
residential city known as ‘Mansion Hills' in which (3,000,000 m?) already
committed to a private investor.


http://www.madaenalnour.com

The development style will be according to Low Densty Development
design principles.

Mansion Hills

An agreement for sale and
development of a land stretching
over (3 Milion m2) has been signed [#§"
with Tameer Jordan in June 2008. It's %

a 3 phase touristic resort project; .
and will consist of unique residential
touristic communities, commercial
centers, water park and other |
entertainment and recreational
facilities.

The total investment in this project (US$ 2.2 Billion) with a total built up area
of a (2.5 Milion m?) on a (3 Milion m2) area of land in the Yamaneya
Heights — Phase 2.

Tameer Jordan

Tel: 962-6-5885558 Fax: 962-6-5851627
P.O. Box 1406202 Amman, 11814, Jordan
info@taameer.jo

Produce Market

ADC partnered with Madaen Al
Nour for the establishment of a
multi-purpose  marketplace in |
Agaba that will serve the needs -
of the local community and all
vistors to the coastal city. The
Produce Market will be located
on a piece of land of v ;
approximately (8,500 m2). L N

The project will create a multi-purpose marketplace in the heart of Agaba,
consisting of about 60 shops and service centers, including fresh meat
markets, wholesale and retail markets, a shopping centre, restaurants and
various supporting services with an estimated total investment of (US$ 5.7
million).

Madaen Al Nour
Tel: 06 5625661


http://www.taameer.jo

E-mail: info@madaenalnour.com

Baddad Employee Housing Compound

An agreement for sale and development of a land stretching over (10,000
m2) has been signed with Al Baddad Aviation to establish a housing
compound for the Al Baddad Aircraft Maintenance Center. The overall
investment amounts to US$ 7 million.


http://www.madaenalnour.com
http://www.al-baddad.com

2. Transportation and Logistics

Transport and Logisticsprojectsare a vital aspect of the integrated plan for
the development of ASEZ acting as a catalyst for economic growth by
creating economic activity, providing a vital linkage between production
and consumption, promoting industrialization, improving economic
efficiency and boosting the mobility of labor and attracting tourism. ADC
has packaged a number of major transportation and infrastructure projects
aimed at the modernization, upgrade and creation of capacity, essential
for the expanson of opportunities and further enhancing ASEZ's
competitive advantage.

a.Aqgaba Ports
Agaba Container Terminal (ACT)

ADC has put together a I —————

systematic plan for the
requirements and
prerequistes needed to
develop and expand the
existing port in the
upcoming 30 years. ADC
has sectioned the port
into separate production
units according to
international standards,
which will smplify the - : i
process of privatizing it. The first step was the Iaunch of an international
tender for the management and operation of the container terminal as a
free-standing entity which was incorporated in the general strategy to lift
up the whole port's standards and enforce its competitiveness on a
regional level, in parallel with international container terminal standards.
This also served as a tool to ending the congestion crisis which had been
tolerated in earlier times, and increased the terminal's capacity of
operation.

A world renowned bidder — A.P. Moller Terminals - won the tender, and is
currently executing an extensve re-structuring process in terms of
modermizing the terminal’'s operations, infrastructure, and the various
equipment. Moreover, focus has been exerted on the rehabilitation and
training of the terminal workforce, locally and abroad, hiring specialized
technical staff, reinforcing safety measures for staff, vessels, and cargo
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according to international requirements and agreements. The exertion of
intensive staff training, round-the-clock effort and an investment of (US$ 100
million), with an anticipated total investment of up to (US$ 700 million) over
the coming 25 years, all transformed ACTto making it chosen by Loyds List
98 as one of the best 3 terminals in the Middle East and Indian Subcontinent
in 2005 and again in 2006.

King Hussein bin Talal Street

P. O. Box 1216, Agaba 77110, Jordan
Tel: +962-3-2039999

Fax: +962- 3-2039133

E-mail: customerservice@act.com.jo

Agaba Port Marine Services Co. (APMS)

To enable the Port of Agaba to have viable,
productive and profitable Marine Services,
ADC entered into 15 year JV agreement
with Lamnalco (UAE) as the winner of the
international tender to operate the Marine
Services at Agaba Port.

This project comes within a comprehensve =
development plan, which ADC hasbeen |mplement|ng to rehabllltate and
develop the port'sfaciltiesand the logistical and marine servicesin Agaba
within the timeframe of 2005 and 2010. Marine services, consisting of vessel
towage and maneuvering along with pilot age and pilot boats as well as
other small harbor crafts, represent essential ancillary services without which
a seaport cannot safely function.

The joint venture company (Aqaba Port Marine Services Co. APMS) will
manage, operate and re-equip Marine Servicesassetsand activitiesat the
Port of Agaba, and also re-equip, replace or otherwise bring up to standard
the current harbor vessels so that they are in classand suited to the present
and anticipated needsof the port and the vesselsusing the port. APMSwill
also be required to introduce advanced operating systems, recruit
gualified Jordanian nationals to work at the port and provide employees
with training both in Jordan and abroad. In addition, the investor/operator
will be required to enhance the safety procedures for ships, goods and
passengers in line with international agreements.

Main Office: Main Port, Gate No. (1)
Aqgaba, Jordan
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http://www.act.com.jo
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